
AMENDMENT NO. 1 DATED JULY 29, 2011 
TO THE SIMPLIFIED PROSPECTUS DATED JULY 12, 2011 

 
(the “Prospectus”) 

 
in respect of: 

 
IA Clarington Canadian Income Fund* 

(Series A, E, E6, F, F6, F8, I, L, L6, L8, O, T6, T8 and Y) 
and 

IA Clarington Dividend Income Fund** 
(Series A, E, E6, F, F6, I, L, L6, O, T6 and Y)  

 
(each, a “Fund” and collectively, the “Funds”) 

* Series T8 to be re-designated as Series Y effective August 8, 2011 
** Series T4 to be re-designated as Series Y effective August 8, 2011 
 
Unless otherwise specifically defined, the terms used in this amendment have the meanings 
given to those terms in the Prospectus. 

Introduction 

The Prospectus is being amended to reflect the following changes to the Funds: 

1. Effective August 8, 2011, IA Clarington Investments Inc will be appointed as sub-advisor 
to each of the Funds, with the portfolio management team to be led by Daniel Bastasic 
and the investment strategies of each Fund will also change to reflect the style of the 
Funds’ new sub-advisor.  

2. Effective August 8, 2011, the name of IA Clarington Canadian Income Fund will change 
to IA Clarington Strategic Income Fund, the name of IA Clarington Dividend Income 
Fund will change to IA Clarington Strategic Equity Income Fund. 

3. Effective August 8, 2011, each Fund intends to offer new series of units and to re-
designate certain existing series of units as follows: 

(a) IA Clarington Canadian Income Fund intends to offer Series A, E, E6, F, F6, I, L, 
L6, L8, O, T6 and T8 units and the existing Series T8 units will be re-designated 
as Series Y units; and 

(b) IA Clarington Dividend Income Fund intends to offer Series A, E, E6, F, L, L6 
and Y units and the existing Series T4 units will be re-designated as Series Y 
units. 

Details of Amendments 

The Prospectus is hereby amended effective August 8, 2011 as follows: 
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(a) Cover Page and Back Page 

Each of the cover page and the back page of the Prospectus are hereby amended by: 

(i) deleting the reference to “IA Clarington Canadian Income Fund (Series F8 and 
T8)” and replacing it with “IA Clarington Strategic Income Fund (formerly IA 
Clarington Canadian Income Fund) (Series A, E, E6, F, F6, F8, I, L, L6, L8, O, 
T6, T8 and Y)”; 

(ii) deleting the reference to “IA Clarington Dividend Income Fund (Series F6, I, O, 
T4 and T6)” and replacing it with “IA Clarington Strategic Equity Income Fund 
(formerly IA Clarington Dividend Income Fund) (Series A, E, E6, F, F6, I, L, L6, 
O, T6 and Y)”; 

(iii) deleting the reference to Series T4 in the line describing all the series being 
offered under the Prospectus and replacing it with:  

Offering Series A, Series B, Series E, Series E5, Series E6, Series 
F, Series F5, Series F6, Series F8, Series F10, Series I, Series L, 
Series L5, Series L6, Series L8, Series L10, Series LM, Series M, 
Series M6, Series M8, Series O, Series Q, Series T5, Series T6, 
Series T8, Series T10, Series V, Series X and Series Y units or 
shares as indicated below: 

(b) Table of Contents  

Under the heading “General Information” of the Table of Contents on page (i) of the Prospectus, 
the reference to IA Clarington Canadian Income Fund should be deleted and replaced with “IA 
Clarington Strategic Income Fund (formerly IA Clarington Canadian Income Fund)” and the 
reference to IA Clarington Dividend Income Fund should be deleted and replaced with “IA 
Clarington Strategic Equity Income Fund (formerly IA Clarington Dividend Income Fund)”.  

(c) How is a Fund Structured?  

The second line of the second paragraph under the heading “Series of Securities” on page 2 of 
the Prospectus is deleted and replaced with the following:  

In addition, many of the Funds also offer Series E, Series E5, Series E6, Series F, 
Series F5, Series F6, Series F8, Series F10, Series I, Series L, Series LM, Series 
L5, Series L6, Series L8, Series L10, Series M, Series M6, Series M8, Series O, 
Series Q, Series T5, Series T6, Series T8, Series T10, Series V, Series X and 
Series Y securities. 

The third paragraph under the under the heading “Series of Securities” on page 2 of the 
Prospectus is deleted and replaced with the following:  

Throughout this document, unless we specify otherwise, all references to Series E 
securities include Series E, Series E5 and Series E6 units or shares, all references 
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to Series F securities include Series F, Series F5, Series F6, Series F8 and Series 
F10 units or shares, all references to Series L securities include Series L, Series 
LM, Series L5, Series L6, Series L8 and Series L10 units or shares, all references 
to Series M securities include Series M, Series M6 and Series M8 units or shares 
and all references to Series T securities include Series T5, Series T6, Series T8, 
Series T10 and Series Y units or shares. 

(d) Series of Securities 

The eleventh paragraph under the heading “Series of Securities” on page 12 of the Prospectus is 
deleted in its entirety and replaced with the following:  

Series X and Series Y units are available to certain investors in connection with 
mutual fund reorganizations, series re-designations or other changes.  Series X 
units are not otherwise available for purchase. Series X units of IA Clarington 
Canadian Dividend Fund can only be issued in exchange for Series A units of IA 
Clarington Canadian Dividend Fund or pursuant to a pre-authorized chequing 
plan established in respect of Series A units of IA Clarington Canadian Dividend 
Fund. Series X units of the other Funds were issued to certain investors in 
exchange for their holdings in certain mutual funds formerly managed by us.  
Series X units of any Fund that are issued in exchange for securities of another 
series of a mutual fund are treated as if they were purchased under the same sales 
charge option (the front end option, low load option or deferred sales charge 
option) as the securities for which the Series X units were issued. Series T8 units 
of IA Clarington Strategic Income Fund (formerly IA Clarington Canadian 
Income Fund) were re-designated as Series Y units of that Fund. Series T4 units 
of IA Clarington Strategic Equity Income Fund (formerly IA Clarington Dividend 
Income Fund) were re-designated as Series Y units of that Fund. Holders of Series 
X and Series Y units of any Fund may elect to receive cash instead of reinvesting 
their distributions. 

(e) Trailer Fees 

The fourth row of the chart under the heading “Trailer Fees” on page 26 of the Prospectus is 
deleted and replaced with the following  

Fund Trailer Fee 
for Front 
End Option 

Trailer Fee for 
Low Load 
Option and 
Advisor 
Service Charge 
Option(1)(4) 

Trailer Fee for 
Deferred Sales 
Charge Option(1) 

IA Clarington Strategic Income Fund 
(formerly IA Clarington Canadian 
Income Fund) 
(Series Y)  
(All other Series)  

 
 
 

0.50% 
1.00% 

 
 
 

0.25% 
0.50% 

 
 
 

0.25% 
0.50% 
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IA Clarington Real Return Bond Fund 0.50% 0.25% 0.25% 
The sixth row of the chart under the heading “Trailer Fees” on page 26 of the Prospectus is 
deleted and replaced with the following  

Fund Trailer Fee 
for Front 
End Option 

Trailer Fee for 
Low Load 
Option and 
Advisor 
Service Charge 
Option(1)(4) 

Trailer Fee for 
Deferred Sales 
Charge Option(1) 

IA Clarington Strategic Equity Income 
Fund (formerly IA Clarington 
Dividend Income Fund) 
(Series Y) 
(All other Series) 

 
 
 

0.75% 
1.00% 

 
 
 

0.35% 
0.50% 

 
 
 

0.35% 
0.50% 

 

(f) Investment Risk Classification Methodology  

The following is added after the second paragraph under the heading “Investment Risk 
Classification Methodology” on page 32 of the Prospectus:  

“• Low – standard deviation of 0 to 6; typically associated with money market funds or 
Canadian fixed income funds; 
 
• Low to Medium – standard deviation of 6 to 11; typically associated with balanced 
funds or global or high yield fixed income funds; 
 
• Medium – standard deviation of 11 to 16; typically associated with equity funds that 
are diversified among larger Canadian or global equities; 
 
• Medium to High – standard deviation of 16 to 20; typically associated with equity 
funds that have concentrated investments in specific regions or economic sectors, or in 
smaller companies; and 
 
• High – standard deviation over 20; typically associated with equity funds that may have 
concentrated investments in specific regions and/or in particular sectors of the economy 
where there is a considerable risk of loss.”.  
  

(g) IA Clarington Canadian Income Fund (to be renamed IA Clarington Strategic 
Income Fund) 

The heading “IA Clarington Canadian Income Fund” at the top of pages 55 - 57 of the 
Prospectus is deleted and replaced with “IA Clarington Strategic Income Fund (formerly IA 
Clarington Canadian Income Fund)”.  
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The information in the “Fund Details” table on page 55 of the Prospectus under the subheadings 
“Type of Fund”, “Securities Offered”, “Start Date”, “Management Fees” and “Portfolio Advisor” 
is deleted and replaced with the following: 

Type of Fund  
Global Equity Balanced  
Securities Offered 
Series A, Series E, Series E6, Series F, Series F6, 
Series F8, Series I, Series L, Series L6, Series L8, 
Series O, Series T6, Series T8 and Series Y units 
of a mutual fund trust 
Start Date 
Series A: August 8, 2011 
Series E: August 8, 2011 
Series E6: August 8, 2011 
Series F: August 8, 2011 
Series F6: August 8, 2011 
Series F8: July 5, 2004 
Series I: August 8, 2011 
Series L: August 8, 2011 
Series L6: August 8, 2011 
Series L8: August 8, 2011 
Series O: August 8, 2011 
Series T6: August 8, 2011 
Series T8: August 8, 2011 
Series Y: December 18, 1996* 
Management Fees 
Series A: 2.00% 
Series E: 1.75% 
Series E6: 1.75% 
Series F: 0.85% 
Series F6: 0.85% 
Series F8: 0.85% 
Series I: negotiated and paid by each Series I investor  
Series L: 2.00% 
Series L6: 2.00% 
Series L8: 2.00% 
Series O: negotiated and paid by each Series O 
investor; Series O securities are also subject to a fixed 
expense charge of 0.15% 
Series T6: 2.00% 
Series T8: 2.00% 
Series Y: 1.85% 
Portfolio Advisor 
Industrial Alliance Investment Management Inc. 
Québec City, Québec 
Portfolio Sub-Advisor 
IA Clarington Investments Inc.  
Toronto, Ontario  
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* Effective August 8, 2011, all of the issued and outstanding Series T8 units 
were re-designated as Series Y units. 

The information under the heading “Investment Strategies” on page 55 of the Prospectus is 
deleted in its entirety and replaced with the following:  

The Fund: 

• will invest primarily in Canadian equity and fixed income securities,  

• may invest a portion of its portfolio in foreign securities; such investments 
will generally be less than 49% of the cost amount of the Fund, 

• may invest up to 70% of its assets in one asset class; asset allocations will 
be determined on the basis of general market or economic conditions,  

• may invest the fixed income component of its portfolio in bonds, 
debentures, notes and other obligations, whether secured or unsecured, 
convertible or not, issued or guaranteed by Canadian or foreign 
governments, international or supranational agencies or corporations. 
Generally, investments in corporate bonds are expected to have a weighted 
average credit rating in a range of B to BBB,  

• may invest the equity component of its portfolio in dividend paying 
common shares, preferred shares, convertible preferred shares, income 
trust units, real estate investment trusts (REITs), and other equity 
securities deemed appropriate, 

• may from time to time invest a portion of its net assets in units or shares of 
other mutual funds managed by IA Clarington or an affiliate. The criteria 
used for selecting mutual fund securities are consistent with the criteria for 
selecting individual securities, as described elsewhere in the Fund's 
investment objectives and strategies. There will be no duplication of 
management fees, incentive fees or sales charges between the mutual 
funds, 

• may hold a portion of its assets in cash, government bonds or short-term 
debt securities to manage the liquidity of its portfolio or for defensive 
purposes to reflect general market or economic conditions,   

• may enter into securities lending transactions and may, after giving 
investors 60 days’ prior written notice, enter into repurchase and reverse 
repurchase transactions in order to earn additional income and manage its 
portfolio. For a description of these transactions and the strategies to be 
used by the Fund to minimize the risks associated with these transactions, 
please see the discussion under “Repurchase and Reverse Repurchase 
Transactions and Securities Lending Risk” on page 6, and 
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• may use derivatives such as options, forwards and futures for hedging and 
non-hedging purposes. If used for non-hedging purposes, the derivatives 
acquired will be consistent with the investment objectives of the Fund and 
securities law. Options acquired for non-hedging purposes will not 
constitute more than 10% of the net assets of the Fund. 

• will not initially engage in short selling; however, the portfolio sub-
advisor may in the future sell short up to 20% of the net portfolio in 
securities which the sub-advisor believes are overpriced. This is balanced 
by the sub-advisor investing up to 70% of the net portfolio in long 
positions in what it believes are underpriced securities, resulting in a net 
100% long exposure when “cash cover” is taken into account. If the Fund 
engages in short selling:  

o the Fund must hold "cash cover" (as defined in NI 81-102) in an 
amount, including the Fund assets deposited with borrowing agents 
as security in connection with short sale transactions, that is at least 
150% of the aggregate market value of all securities sold short by 
the Fund on a daily marked-to-market basis, and 

o no proceeds from short sales by the Fund will be used to purchase 
long positions in securities other than cash cover. 

The information under the heading “What are the Risks of Investing in this Fund?” on page 56 of 
the Prospectus is deleted in its entirety and replaced with the following:  

The risks of investing in this Fund are: 

• capital depletion risk 

• concentration risk  

• credit risk 

• currency risk 

• derivatives risk 

• foreign investment risk 

• government securities risk 

• income trust risk 

• interest rate risk 

• liquidity risk 
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• market risk 

• regulatory risk 

• repurchase and reverse repurchase transactions and securities lending risk 

• sector risk 

• series risk 

• short selling risk 

You will find an explanation of each risk under “What are the Specific Risks 
Associated with Mutual Funds?” beginning on page 3 of this document. 

The information under the heading “Distribution Policy” on page 56 of the Prospectus is deleted 
in its entirety and replaced with the following: 

Series A, Series E, Series F and Series L units will not pay a monthly distribution.  

For Series E6, Series F6, Series L6 and Series T6 units, the Fund will make a 
monthly distribution of a fixed dollar amount per unit determined for each such 
series in January of each year. If the annualized monthly distribution per unit of 
the series at that time is between approximately 5% and 7% of the net asset value 
per unit of the series as of December 31 of the previous year, the monthly 
distribution per unit will not change.  If the annualized monthly distribution per 
unit of the series is outside that range, the monthly distribution amount will be 
adjusted to be approximately one-twelfth of 6% of the net asset value per unit of 
the series as of December 31 of the previous year.  The current monthly 
distribution rate is $0.050 per Series E6 unit, $0.050 per Series F6 unit, $0.050 
per Series L6 unit and $0.050 per Series T6 unit, which rates will remain in effect 
until adjusted in accordance with this distribution policy. 

For Series F8, Series L8, Series T8 and Series Y units, the Fund will make a 
monthly distribution of a fixed dollar amount per unit determined for such series 
in January of each year. If the annualized monthly distribution per unit of the 
series at that time is between approximately 7% and 9% of the net asset value per 
unit of the series as of December 31 of the previous year, the monthly distribution 
per unit will not change. If the annualized monthly distribution per unit of the 
series is outside that range, the monthly distribution amount will be adjusted to be 
approximately one-twelfth of 8% of the net asset value per unit of the series as of 
December 31 of the previous year. The current monthly distribution rate is $0.035 
per Series F8 unit, $0.0667 per Series L8 unit, $0.0667 per Series T8 unit and 
$0.032 per Series Y unit which rates will remain in effect until adjusted in 
accordance with this distribution policy.  
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For Series I and Series O units, the Fund will undertake to pay a monthly 
distribution. This distribution is reviewed periodically, and does not necessarily 
target a fixed percentage of the net asset value of the Fund.  

The distribution amount for any series of units of the Fund may be reduced in the 
future, if we determine that market conditions require a reduction of distributions 
or that payment of a distribution would have a negative effect on the investors in 
the Fund. 

A portion of the distribution for each series of units of the Fund, other than Series 
A, Series E, Series F and Series L which do not pay a monthly distribution, is 
expected to consist of a return of capital, which is not taxable in the year received. 
The distribution rate on a series of securities of the Fund may be greater than the 
return on the Fund’s investments. If the cash distributions to you are greater than 
the net increase in value of your investment, the distributions will erode the value 
of your investment. Please see “Income Tax Considerations For Investors” on 
page 27 for more details. 

We will automatically invest distributions in additional units of the Fund unless 
you tell us in writing that you would prefer to receive cash distributions. 
Distributions by this Fund are not guaranteed to occur on a specific date and 
neither we nor the Fund is responsible for any fees or charges incurred by you 
because the Fund did not effect a distribution on a particular day. 

The Fund will distribute any excess income and capital gains annually in 
December such that it is not liable for income tax under the Tax Act. We may opt 
to reinvest the December distributions in additional units of the Fund, and to 
consolidate the units of the Fund immediately after such distributions, so that the 
total number of outstanding units after each such distribution is the same as the 
number of outstanding units immediately before the distribution, even if you have 
otherwise opted to receive cash distributions. 

The following is added at the end of the paragraph under the heading “Fund Expenses Indirectly 
Borne by Investors” on page 57 of the Prospectus:  

Because Series A, Series E, Series E6, Series F, Series F6, Series L, Series L6, 
Series L8, Series O, Series T6 and Series T8 of the Fund did not exist during the 
Fund’s last financial year, historical expense information is not yet available for 
these series.  

The row relating to Series T8 is deleted from the chart under the heading “Fund Expenses 
Indirectly Borne by Investors” on page 57 of the Prospectus and replaced with the following: 

Series Y expenses payable over: 1 year 3 years 5 years 10 years 
$23.94 $75.47 $132.28 $301.11 
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(h) IA Clarington Dividend Income Fund (to be renamed IA Clarington Strategic 
Equity Income Fund) 

The heading “IA Clarington Dividend Income Fund” at the top of pages 64 - 66 of the 
Prospectus is deleted and replaced with “IA Clarington Strategic Equity Income Fund (formerly 
IA Clarington Dividend Income Fund)”.  

The information in the “Fund Details” table on page 64 of the Prospectus under the subheadings 
“Type of Fund”, “Securities Offered”, “Start Date”, “Management Fees” and “Portfolio Advisor” 
is deleted and replaced with the following: 

Type of Fund  
Canadian Focused Equity 
Securities Offered 
Series A, E, E6, F, F6, I, L, L6, O, T6 and Y units 
of a mutual fund trust 
Start Date 
Series A: August 8, 2011
Series E: August 8, 2011 
Series E6: August 8, 2011 
Series F:  August 8, 2011 
Series F6: October 11, 2005  
Series I: August 26, 2005  
Series L: August 8, 2011 
Series L6: August 8, 2011 
Series O: July 19, 2010 
Series T6: October 1, 2006  
Series Y: May 1994* 
Management Fees 
Series A: 2.00% 
Series E: 1.85% 
Series E6: 1.85% 
Series F: 0.85% 
Series F6: 0.85% 
Series I: negotiated and paid by each Series I 
Investor 
Series L: 2.00% 
Series L6: 2.00% 
Series O: negotiated and paid by each Series O 
investor; Series O securities are also subject to a 
fixed expense charge of 0.15% 
Series T6: 2.00% 
Series Y: 1.50% 
Portfolio Advisor 
Industrial Alliance Investment Management Inc.  
Québec City, Québec 
Portfolio Sub-Advisor 
IA Clarington Investments Inc.  
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Toronto, Ontario  
* Effective August 8, 2011, all of the issued and outstanding Series T4 units 
were re-designated as Series Y units. 

The information under the heading “Investment Strategies” on page 64 of the Prospectus is 
deleted in its entirety and replaced with the following:  

The Fund: 

• may invest the equity component of its portfolio in common shares that 
pay dividends, preferred shares and income trust securities, 

• may invest a portion of its portfolio in foreign securities; such investments 
will generally be less than 49% of the cost amount of the Fund, 

• may from time to time invest a portion of its net assets (generally no more 
than 10%) in units or shares of other mutual funds managed by IA 
Clarington or an affiliate. The criteria used for selecting mutual fund 
securities are consistent with the criteria for selecting individual securities, 
as described elsewhere in the Fund's investment objectives and strategies. 
There will be no duplication of management fees, incentive fees or sales 
charges between the mutual funds, 

• may hold a portion of its assets in cash, government bonds or short-term 
debt securities to manage the liquidity of its portfolio or for defensive 
purposes to reflect general market or economic conditions,   

• may enter into securities lending transactions and may, after giving 
investors 60 days’ prior written notice, enter into repurchase and reverse 
repurchase transactions in order to earn additional income and manage its 
portfolio. For a description of these transactions and the strategies to be 
used by the Fund to minimize the risks associated with these transactions, 
please see the discussion under “Repurchase and Reverse Repurchase 
Transactions and Securities Lending Risk” on page 6,  

• the Fund may use derivatives such as options, forwards and futures for 
hedging and non-hedging purposes. If used for non-hedging purposes, the 
derivatives acquired will be consistent with the investment objectives of 
the Fund and securities law. Options acquired for non-hedging purposes 
will not constitute more than 10% of the net assets of the Fund, and  

• will not initially engage in short selling; however, the portfolio sub-
advisor may in the future sell short up to 20% of the net portfolio in 
securities which the sub-advisor believes are overpriced. This is balanced 
by the sub-advisor investing up to 70% of the net portfolio in long 
positions in what it believes are underpriced securities, resulting in a net 
100% long exposure when “cash cover” is taken into account. If the Fund 
engages in short selling:  
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o the Fund must hold "cash cover" (as defined in NI 81-102) in an 
amount, including the Fund assets deposited with borrowing agents 
as security in connection with short sale transactions, that is at least 
150% of the aggregate market value of all securities sold short by 
the Fund on a daily marked-to-market basis, and 

o no proceeds from short sales by the Fund will be used to purchase 
long positions in securities other than cash cover. 

The information under the heading “Distribution Policy” on page 65 of the Prospectus is deleted 
in its entirety and replaced with the following: 

Series A, Series E, Series F and Series L units will not pay a monthly distribution.  

For Series E6, Series F6, Series L6 and Series T6 units, the Fund will make a 
monthly distribution of a fixed dollar amount per unit determined for each such 
series in January of each year. If the annualized monthly distribution per unit of 
the series at that time is between approximately 5% and 7% of the net asset value 
per unit of the series as of December 31 of the previous year, the monthly 
distribution per unit will not change.  If the annualized monthly distribution per 
unit of the series is outside that range, the monthly distribution amount will be 
adjusted to be approximately one-twelfth of 6% of the net asset value per unit of 
the series as of December 31 of the previous year.  The current monthly 
distribution rate is $0.050 per Series E6 unit, $0.037 per Series F6 unit, $0.050 
per Series L6 unit and $0.032 per Series T6 unit, which rates will remain in effect 
until adjusted in accordance with this distribution policy. 

For Series Y units, the Fund will make a monthly distribution of a fixed dollar 
amount per unit determined for each such series in January of each year. If the 
annualized monthly distribution per unit of the series at that time is between 
approximately 3% and 5% of the net asset value per unit of the series as of 
December 31 of the previous year, the monthly distribution per unit will not 
change. If the annualized monthly distribution per unit of the series is outside that 
range, the monthly distribution amount will be adjusted to be approximately one-
twelfth of 4% of the net asset value per unit of the series as of December 31 of the 
previous year. The current monthly distribution rate is $0.058 per Series Y unit, 
which rates will remain in effect until adjusted in accordance with this distribution 
policy. 

For Series I and Series O units, the Fund will undertake to pay a monthly 
distribution.  This distribution is reviewed periodically, and does not necessarily 
target a fixed percentage of the net asset value of the Fund. 

The distribution for any series of units of the Fund may be reduced in the future, 
if we determine that market conditions require a reduction of distributions or that 
payment of a distribution would have a negative effect on the investors in the 
Fund.  
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A portion of the monthly distribution for each series, other than Series A, Series 
E, Series F and Series L which do not pay a monthly distribution, is expected to 
consist of a return of capital, which is not taxable in the year received.  The 
distribution rate on a series of securities of the Fund may be greater than the 
return on the Fund’s investments.  If the cash distributions to you are greater than 
the net increase in value of your investment, the distributions will erode the value 
of your investment.  Please see “Income Tax Considerations for Investors” on 
page 27 for more details.   

We will automatically invest distributions in additional units of the Fund unless 
you tell us in writing that you would prefer to receive cash distributions.  
Distributions by this Fund are not guaranteed to occur on a specific date and 
neither we nor the Fund is responsible for any fees or charges incurred by you 
because the Fund did not effect a distribution on a particular day. 

The Fund will distribute any excess income and capital gains annually in 
December such that it is not liable for income tax under the Tax Act. We may opt 
to reinvest this December distribution in additional units of the Fund, and to 
consolidate the units of the Fund immediately after that distribution, so that the 
total number of outstanding units after the distribution is the same as the number 
of outstanding units immediately before the distribution, even if you have 
otherwise opted to receive cash distributions. 

The following is added at the end of the paragraph under the heading “Fund Expenses Indirectly 
Borne by Investors” on page 66 of the Prospectus:  

Because Series A, Series E, Series E6, Series F, Series L and Series L6 units of 
the Fund did not exist during the Fund’s last financial year, historical expense 
information is not yet available for these series.  

The row relating to Series T4 is deleted from the chart under the heading “Fund Expenses 
Indirectly Borne by Investors” on page 66 of the Prospectus and replaced with the following: 

Series Y expenses payable over: 1 year 3 years 5 years 10 years 
$19.95 $62.89 $110.24 $250.93 

Purchasers’ Statutory Rights 

Securities legislation in some provinces gives securityholders the right to withdraw from an 
agreement to buy units or shares of a mutual fund within two business days of receiving the 
simplified prospectus, or to cancel a purchase within forty-eight hours of receiving confirmation 
of an order. 

Securities legislation in some provinces and territories also allows securityholders to cancel an 
agreement to buy units or shares of a mutual fund or to get their money back, or to make a claim 
for damages, if the simplified prospectus, annual information form or financial statements 
misrepresent any facts about the fund. These rights must usually be exercised within certain time 
limits. 
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For more information, securityholders should refer to the securities legislation of their province 
or territory or consult a lawyer. 

 


