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Think Different to Get Different Results

A key component fo successful investing is to seek out
companies with competitive advantages in uncertain
economic times. QV Investors looks to add value by
structuring their equity portfolios differently than the
benchmark index.

Top holdings

Astral Media Inc.

BCE Inc.

Canadian Utilities Ltd.
E-L Financial Corp. ltd.

Bank of Montredal

Bank of Nova Scotia
Barrick Gold Corp.
Cdn. Natural Resources

Husky Energy Inc. CDN National Railway

Metro Inc. Coldcorp Inc.
Telus Corp. Potash Corp. of Sask.
Toromont Industries Lid. TD Bank

Transcontinental Inc. Royal Bank of Canada

Transcontinental Inc. Pref.
Shares

“Source: IAIM and Bloomberg as at June 30, 2010

Suncor Energy Inc.

Participation on the Upside

QV Investors’ proven approach has led to superior

performance over the long term.

Participation on the upside
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® QV Canadian Balanced Pooled Fund”

S&P/TSX Composite (Blended)
Source: Zephyr StyleADVISOR, 10 year period as af June 30, 2010.

Past performance may not be repeated. The IA Clarington Canadian
Balanced Fund is modeled after the QV Canadian Balanced Pooled
Fund (“the Pool”). The Pool is not available o retail investors.
The past performance of the Pool is shown for illustrative purposes
in order fo demonstrate QV Investors investment style an(f
management record of the Canadian Balanced Fund.

Actively Managed Fixed Income

The fixed income component of balanced funds often
provides stable returns, along with a steady stream of
income, to complement the volafile returns of equities.
However, traditional fixed income investments like Federal
Government Bonds are currently offering historically low
yields fo invesfors.

In order to generate a higher yield from fixed income,
QV Investors has the mandate to shift assefs into higher
yielding corporate and municipal bonds in an affempt to
increase refurn and income potential.

22 47 Federal Gov. Bonds
14 25 Provincial Gov. Bonds
21 1 Municipal Bonds

43 27 Corporate Bonds

Source: IAIM, as at June 30, 2010

Limit the Downside

QV Invesfors has demonstrated their ability to limit invesfors’
downside during markef downturns in the QV Canadian
Balanced Pooled Fund.
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® QV Canadian Balanced Pooled Fund”

Canadian Neutral Balanced Peer Index

Source: Zephyr StyleADVISOR, 10 year period as af June 30, 2010.

“See disclosure for important information about the Pool.







