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This document contains key information you should know about Series E units of IA Clarington Tactical Income Fund (the "Fund"). You can find more detailed
information in the Fund's simplified prospectus. Ask your financial advisor (““advisor”) for a copy or contact IA Clarington Investments Inc. (“we’ or "us”) at
1.800.530.0204 or funds@iaclarington.com, or visit www.iaclarington.com.

QUICK FACTS

Date Fund created: July 18, 2011 (Series E) Portfolio advisor: Industrial Alliance Investment Management Inc.
Total Fund net asset value on June 17, 2011: $1,950.74 million Portfolio sub-advisor: Aston Hill Investments Inc.

Management Expense Ratio (MER): The MER is not yet available Minimum Investment: $150,000 (may, in limited circumstances, be
because this is a new series. waived).

The Fund seeks to achieve a steady flow of monthly income by investing primarily in trust units, equity securities and fixed income securities of
Canadian issuers. Between one-third and two-thirds of its portfolio will generally be allocated to equity securities, with the balance allocated to
fixed income securities and cash. The Fund may invest up to 40% of its assets in foreign securities. The information below gives you a snapshot
of the Fund's investments on June 17, 2011. The Fund'’s investments will change.

Top 10 Investments of Investment mix (% — June 17, 2011)
IA Clarington Tactical Income Fund
(June 17, 2011)

1. Cash and Cash Equivalents

2. Connacher Oil and Gas ltd., 8.500%, 2019-
08-01

3. Crescent Point Energy Corp.
Chrysler Group Co./CG Co-lssuer Inc.,
8.000%, 2019-06-15

5. Data & Audio-Visual Enterprises Holdings Inc.,
9.500%, 2018-04-29

6. PPL Corp., Pfd., 8.750%

7. African Minerals Ltd., 12.130%, 2013-02-10

8. IMS Health Inc., 12.500%, 2018-03-01
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® Energy 17.82% @ Health Care 0.08%
@ Cosh and Cash Equivalents 15.05%

@ Financials 11.89%

@ Consumer Discrefionary 4.11%

@ Materials 3.62%

@ Industrials 1.84%

@ Utilities 1.53%

@ Information Technology 0.96%

® Consumer Staples 0.77%

. Gibson Energy ULC
0. NCL Corporation ltd., 11.750%, 2016-11-15

|A Clarington Tactical Income Fund held a total of 137 investments. The top 10 investments made up 26.56% of the total net asset value
of IA Clarington Tactical Income Fund.

We are unable to show performance because the series is less
than 12 months old.

Corporate Bonds 42.14% @ Other Assets Less Liabilities 0.18%



FUNDFACTS

IA Clarington Tactical Income Fund - Series E Units

How risky is it?

When you invest in a fund, the value of your investment can go down as well as up. We rate the Fund's risk as low to medium. For a

description of the specific risks of the Fund, see the Fund’s simplified prospectus.

Low to . Medium
low  medium  Medium to high

Are there any guarantees?

Like most mutual funds, this Fund doesn’t have any guarantees. You may
not get back the amount of money you invest.

A word about tax

Usually, you will pay income tax on your share of the Fund’s income
and capital gains if you hold your investment in a non-registered
account. The Fund will distribute any income and capital gains annually
in December such that it is not liable for income tax under the Income
Tax Act (Canada). We will send you a tax slip that shows your share of
the Fund’s income and capital gains.

Also, you will usually pay income tax on any increase in the value of
your investment when you redeem your investment. You must calculate
the amount of your gains.

High

Who is this Fund for?

Investors who:

» Seek income;

* Have low to medium risk tolerance;

 Plan to invest over the medium to long term.

Before you invest in any fund, you should consider how it would work
with your other investments and your tolerance for risk, or consult your
advisor.

How much does it cost?

The following tables show the fees and expenses you could pay to buy, own and sell Series E units of the Fund. The Fund has other series. The fees and
expenses are different for each series. Ask your advisor about other series that may be suitable for you.

Sales charges

What you pay in %

Sales charge option

What you pay in $

How it works

Front End Option 0% to 5% of the amount you

buy

$0 to $50 on every
$1,000 you buy

You negotiate this commission with your advisor’s
dealer. The commission is deducted from the
amount you invest. You pay it to your advisor’s
dealer at the time of purchase. You do not have to
pay us a fee if you sell or switch your investment.
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Fund Expenses

The series did not exist in 2010, and a management expense ratio and trading expense ratio are not yet available for it. The series’ expenses are made up of
the management fee, operating expenses, trading costs and taxes. The series’ management fee is 1.80% of the net asset value on an annual basis. Because
this series is new, its operating expenses and trading costs are not yet available.

Fees Annual Rate
% of the Fund’s net asset value

Management Expense Ratio (MER) N/A
This is the total of the management fees and operating expenses.

Trading Expense Ratio (TER) N/A

These are the Fund’s porffolio trading costs.

Fund expenses N/A
This is the total of the MER and TER and is not a separate expense charged to the Fund.

Trailing Commission

The trailing commission is paid to your advisor’s dealer for as long as you own the Fund. We pay the trailing commission out of the management fee paid to
us. It is for the services and advice about the Fund your advisor provides to you. The dealer may pay all or part of the trailing commission to your advisor. The
rate depends on the sales charge option that you choose.

Sales charge option Trailing commission
Front End Option 1.00% ($10 per $1,000 investment each year)
Other Fees

You may have to pay other fees when you sell or switch units of the Fund.

Fees What you pay

Short-term trading fee You may be charged 2.00% of the value of the units you sell or switch within 90 days of purchase. This fee goes to the
Fund.
Switch fee Your advisor's dealer may charge you up to 2.00% of the value of the switched units.

What if | change my mind?

Under securities law in some provinces and territories, you have the In some provinces and territories, you also have the right to cancel a
right to: purchase, or in some jurisdictions, claim damages, if the simplified
prospectus, annual information form or financial statements contain a
misrepresentation. You must act within the time limit set by the securities
law in your province or territory. For more information, see the securities
law of your province or territory or ask a lawyer.

« withdraw from an agreement to buy securities of a mutual fund
within two business days after you receive a copy of the simplified
prospectus; or

« cancel your purchase within 48 hours of receiving confirmation of
your purchase.
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For more information

1A Clarington Investments Inc. | Business Office Contact IA Clarington Investments Inc. or your advisor for a copy of the

522 University Ave. Suite 700, Toronto, Ontario M5G 1Y7 Fund's simplified prospectus and other disclosure documents. These
documents and the Fund Facts make up the Fund’s legal documents.

1A Clarington Investments Inc. | Head Office

1080 Grande Allée Ouest, PO Box 1907, Québec City, Québec %1 CLARINGTON"
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Phone: 1.800.530.0204 | Email: funds@iaclarington.com
www.iaclarington.com
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